
Vanguard 
Direct Deposit 
S e r v i c e
An easy, electronic 
way to deposit your 
pay at Va n g u a r d



What Is Vanguard 
Direct Deposit
S e r v i c e ?

Va n g u a rd Direct Deposit Se rv i c e™ is 
an electronic service that tra n s fers all or
p a rt of any re c u r ring paym e n t — i n cl u d i n g
p aych e ck s ,p e n s i on s , and Social Se c u ri ty
and other U. S. gove rnment paym e n t s —
d i re c t ly from the payer to your Va n g u a rd
a c c o u n t s .A fter you sign up for Dire c t
D e p o s i t , p ayments move to the Va n g u a rd
accounts you specify, i m m e d i a t e ly and
a u t om a t i ca lly.

Like all Va n g u a rd Express Se rv i c e s ,
Va n g u a rd Direct Deposit Se rvice is an
easy way to simplify your finances and 
is offe red at no ch a r g e .
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Our Direct Deposit Se rvice offers many
b e n e f i t s , i n cl u d i n g :
■ S p e e d. With Va n g u a rd Direct Deposit

Se rv i c e, your payment can be deposited
the same day it’s issued, so it begins
e a rning interest i m m e d i a tel y. As long 
as the payer transmits your payment by
Va n g u a rd’s deadl i n e, the deposit will be
c redited to your account on time.*

■ S i m p l i c i ty. D i rect Deposit saves time
and effort . It eliminates the need to go
to the bank, f i ll out deposit slips, a n d
mail ch e cks to Va n g u a rd .

■ S e c u ri ty. Your payment makes it to
your account s a f ely and au t o m a t i ca l l y.
You never have to worry about ch e ck s
a r riving late or getting lost in the mail.

■ Privacy. The personal account infor-
m a t i on and investment instru c t i on s
that you provide to Va n g u a rd will
a lw ays be kept con f i d e n t i a l .T h ey will
n ever be provided to your payro ll office.

■ No ch a r ge. Va n g u a rd charges no fee for
D i rect Deposit Se rv i c e . And you save
on the smaller expenses associated with

Why Use 
The Service?

*E a ch deposit will be credited to your Va n g u a rd fund
account(s) on the day your payment is issued (the effe c t i ve
date) on ly if Va n g u a rd’s custodial bank re c e i ves it by 7 a.m.,
E a s t e rn time, on the effe c t i ve date.



depositing your ch e ck yo u r s e l f, s u ch as
postage stamps and bank ch e cking fe e s .

■ “E n f o rc e d” s av i n gs . When you d e p o s i t
your payments dire c t ly in your Va n g u a rd
a c c o u n t, you commit to investing on a
regular basis.

■ M o re investment opportu n i ti e s . Wh e n
you use Va n g u a rd Direct Deposit,
you tap into a world of inve s t m e n t
o p p o rtunities not available at most
b a n k s . You can choose from more than
90 Va n g u a rd mutual funds—incl u d i n g
funds that invest in U. S. or intern a t i on a l
s t o ck s , taxable or tax-exempt bon d s ,
and mon ey market securi t i e s .

■ Balance and div er s i f i ca ti o n . D i re c t
Deposit lets you divide your inve s t m e n t
a m ong up to four Va n g u a rd funds.
Split your ch e ck among aggre s s i ve,
m o d e ra t e, or con s e rv a t i ve funds—in
w h a t ever com b i n a t i on best meets yo u r
i nvestment objective s .

■ Fl ex i b i l i ty. A fter you establish Dire c t
Deposit Se rv i c e, you can change the
fund accounts specified for your deposit
s i m p ly by ca lling Va n g u a rd .

■ O n e - time setu p. Fi ll out and re t u rn 
the Va n g u a rd Direct Deposit
Ap p l i ca t i on (and any forms re q u i red 
by your paye r ) . A fter you establish
D i rect Deposit, t h e re’s nothing else 
for you to do.
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D i rect Deposit can be combined with
other Express Se rvices (see page 8) 
for maximum investment flexibility.

For example, a fter a payment is deposited
in your account, you can use Va n g u a rd
Au t omatic Exchange Se rv i c e™ t o
re g u l a rly tra n s fer part or all of yo u r
p ayments into other Va n g u a rd accounts.
Or you can use Va n g u a rd Fund Expre s s®

to tra n s fer mon ey to accounts outside
Va n g u a rd . You may also wish to take
advantage of the ch e ck writing and
t e l e ph on e - re d e m p t i on options offe red 
by many Va n g u a rd funds.

Who can use Direct Deposit?
People use Va n g u a rd Direct Deposit
Se rvice in a vari e ty of ways :
■ Retirees who receive both a pension

and Social Security check often
deposit one of these payments into 
an investment account, or they may
deposit part of either payment in a
Vanguard account.

■ Two-income families often use Direct
Deposit to allocate one income to an
investment account.

■ Parents frequently deposit a portion 
of their pay into a custodial account to
build savings for their children.

Combine With 
Other Services
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You may establish Direct Deposit Se rv i c e
for any re c u r ring paych e ck or payment 
of $100 to $100,000. Si m p ly fill out the
a p p ro p riate applica t i on form . (Two are
e n cl o s e d : one for paych e cks or paym e n t s
f rom the U. S. gove rn m e n t ; the other for
other re c u r ring paym e n t s , i n cl u d i n g
p aych e cks.) Please note:
■ You must provide all forms. For 

the service to begin, you must send
Vanguard the appropriate form and
comply with any requirements set 
by the payer (for example, by filling 
out forms that your employer or
government agency may require).

■ You may need two forms. If you receive
paychecks from more than one source,
you need to fill out a separate Direct
Deposit form for each organization.

■ We’ll confirm your enrollment.
You will receive an Account Option
Profile statement by mail to confirm
that Vanguard has established Direct
Deposit for your account. The first
direct deposit to your account will
usually occur no more than three pay
cycles later. (You may confirm this
time frame with your employer.) 

How to Set Up 
Vanguard Direct
Deposit Service
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Important Points 
To Remember

You may establish Direct Deposit
Se rvice on ly for non re t i re m e n t
Va n g u a rd accounts.

You may establish Direct Deposit 
no matter how often you are paid
( w e e k ly, b i w e e k ly, m on t h ly, or any
other sch e d u l e ) .

You may set up direct deposits for 
a ll or part of your pay; you specify 
the amount. To change the deposit
a m o u n t , s i m p ly ca ll your employer 
or other paye r.

You can deposit your pay into one 
or more (but no more than four)
Va n g u a rd funds. If you decide to
change the funds, just ca ll Va n g u a rd .
(To change other account inform a t i on ,
s u ch as a Social Se c u ri ty number or
account ow n e r’s name, you will need
to fill out a new Va n g u a rd Dire c t
Deposit Ap p l i ca t i on . )

You may use Direct Deposit Se rv i c e
on ly for accounts that you have
p rev i o u s l y established by investing 
the minimum initial amount re q u i re d
for each fund. You cannot make an
initial investment in a new Va n g u a rd
account through Direct Deposit.

✔

✔

✔

✔

✔



We will send you con f i rm a t i on by
mail each time a payment is made to
your account. Us u a lly, yo u’ll re c e i ve
the con f i rm a t i on about seven to ten
d ays later.

Your employer (or other payer) mu s t
p e rmit direct deposit in order for yo u
to establish Direct Deposit Se rv i c e
with Va n g u a rd . If your com p a ny 
has its own direct deposit form ,
you will still need to complete and
re t u rn the Va n g u a rd Direct Deposit
Ap p l i ca t i on to us.

Pu rchase fees are charged by 
s ome funds. Unlike loads (sales
c om m i s s i on s ) , these fees are paid
d i re c t ly to the fund to help defray
t ra n s a c t i on costs. Please ch e ck yo u r
fund prospectus for details.

You may not use Direct Deposit
Se rvice with any account invested in
the Va n g u a rd Va riable An n u i ty Pl a n .

You can stop Direct Deposit Se rv i c e
by notifying the payro ll office of 
the com p a ny or organiza t i on that
p ays yo u . You should also notify
Va n g u a rd when you cancel yo u r
d i rect deposit sch e d u l e .

If you are missing the Va n g u a rd
D i rect Deposit Ap p l i ca t i on , you ca n
obtain a new one by ca lling Va n g u a rd
at 1 - 8 0 0 - 6 6 2 - 2 7 3 9.

✔

✔

✔

✔

✔

✔
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Simplify Your Finances
With Va n g u a r d
Express Services

Would you like to learn more about other
o p t i ons that provide “e x p ress ro u t e s ” f o r
your mon ey? Va n g u a rd Express Se rv i c e s
a re easy to use and are offe red to you at 
no ch a r g e .
■ Va n g u a rd Fund Expre s s is a fast,

c onvenient service that lets you tra n s fe r
m on ey electron i ca lly between Va n g u a rd
and your bank, savings and loan, o r
c redit union account. You can tra n s fe r
m on ey with just a ph one ca ll , or you ca n
h a ve Fund Express make peri o d i c
t ra n s fers on a schedule you select.

■ Va n g u a rd Dividend Expre s s™

helps you eliminate trips to the bank 
by autom a t i ca lly tra n s fe r ring yo u r
Va n g u a rd dividend and capital gains
d i s t ri b u t i ons to your bank, savings and
l o a n , or credit union account.

■ Va n g u a rd Au t o m a tic Exch a n ge Serv i c e
a ll ows you to move mon ey re g u l a rly
f rom one Va n g u a rd mutual fund
account to another.

To learn more about these conve n i e n t ,
easy-to-use Express Se rv i c e s , please ca ll
Va n g u a rd at 1 - 8 0 0 - 6 6 2 - 2 7 3 9 a ny business
d ay from 8 a.m. to 9 p. m . or Sa t u rd ays
f rom 9 a.m. to 4 p. m . ,E a s t e rn time. A
Va n g u a rd Client Se rvices Associate will 
be pleased to assist yo u .



The Vanguard Va r i a b l e
Annuity Plan is offered by
prospectus only. The plan is 
a flexible-premium, multi-
funded variable annuity
issued by Peoples Benefit
Life Insurance Company, 
Form No. Series NA 100A
(AUSA Life Insurance
C o m p a n y, Inc., in New Yo r k
State only, Form No. Series
AV423 101 109 498 CRT).
Neither The Vanguard Group
nor Peoples Benefit Life
Insurance Company (AUSA
Life Insurance Company, Inc., 
in New York State only) pro-
vides tax advice. Information
on the plan in this brochure
represents our understanding
of annuity taxation. Investors
are encouraged to consult a
tax adviser for information on
how annuity taxation applies
to their individual situations.

Post Office Box 2600
Valley Forge, PA 19482

Toll-Free 
Client Services
1 - 8 0 0 - 6 6 2 - 2 7 3 9

World Wide We b
w w w. v a n g u a r d . c o m

E - m a i l
o n l i n e @ v a n g u a r d . c o m

This brochure may be used in
conjunction with the offering
of shares of any of the mem-
ber funds of The Va n g u a r d
Group only if preceded or
a c c o m p a n i e d by a current
prospectus of each fund
whose shares are being
offered. All Vanguard funds
are offered by prospectus 
o n l y. Prospectuses contain
more complete information 
on advisory fees, distribution
charges, and other expenses
and should be read carefully
before investing or sending
m o n e y. Prospectuses may 
be obtained directly from 
The Vanguard Group.
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